UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

UNDER THE TRUST INDENTURE ACT OF 1939

WASHINGTON, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY

OF A CORPORATION DESIGNATED TO ACT AS TRUSTEE
CHECK IF AN APPLICATION TO DETERMINE ELIGIBILITY OF A TRUSTEE PURSUANT TO SECTION

305(b)(2)

DEUTSCHE BANK TRUST COMPANY AMERICAS
(formerly BANKERS TRUST COMPANY)

(Exact name of trustee as specified in its charter)

NEW YORK

(Jurisdiction of Incorporation or
organization if not a U.S. national bank)
60 WALL STREET
NEW YORK, NEW YORK

(Address of principal executive offices)

(Name, address and telephone number of agent for service)

Delaware
(State or other jurisdiction of
incorporation or organization)

140 Broadway

Suite 4200
New York, NY 10005

(Address of principal executive offices)

Deutsche Bank Trust Company Americas
Attention: Catherine Wang
Legal Department
60 Wall Street, 36th Floor
New York, New York 10005
(212) 250 — 7544

RENAISSANCERE FINANCE INC.

(Exact name of obligor as specified in its charter)

13-4941247

(L.R.S. Employer
Identification no.)

10005
(Zip Code)

68-0650983
(LR.S. Employer
Identification No.)

27604
(Zip code)



Bermuda

(State or other jurisdiction of
incorporation or organization)

Renaissance House
12 Crow Lane
Pembroke HM 19
Bermuda
(Address of principal executive offices)

RENAISSANCERE HOLDINGS LTD.

(Exact name of obligor as specified in its charter)

Senior Debt Securities
(Title of the Indenture securities)

98-0141974

(L.R.S. Employer
Identification No.)

(Zip code)




Item 1.

Item 2.

Item 3.-15.

Item 16.

General Information.

Furnish the following information as to the trustee.

(@) Name and address of each examining or supervising authority to which it is subject.

Name Address

Federal Reserve Bank (2nd District) New York, NY
Federal Deposit Insurance Corporation Washington, D.C.
New York State Banking Department Albany, NY

(b) Whether it is authorized to exercise corporate trust powers.

Yes.

Affiliations with Obligor.

If the obligor is an affiliate of the Trustee, describe each such affiliation.

None.

Not Applicable

List of Exhibits.
Exhibit 1 —

Exhibit 2 —

Exhibit 3 —

Exhibit 4 —

Restated Organization Certificate of Bankers Trust Company dated August 31, 1998; Certificate of Amendment of the
Organization Certificate of Bankers Trust Company dated September 25, 1998; Certificate of Amendment of the
Organization Certificate of Bankers Trust Company dated December 18, 1998; Certificate of Amendment of the
Organization Certificate of Bankers Trust Company dated September 3, 1999; and Certificate of Amendment of the
Organization Certificate of Bankers Trust Company dated March 14, 2002, incorporated herein by reference to Exhibit
1 filed with Form T-1 Statement, Registration No. 333-201810.

Certificate of Authority to commence business, incorporated herein by reference to Exhibit 2 filed with Form T-1
Statement, Registration No. 333-201810.

Authorization of the Trustee to exercise corporate trust powers, incorporated herein by reference to Exhibit 3 filed with
Form T-1 Statement, Registration No. 333-201810.

Existing By-Laws of Deutsche Bank Trust Company Americas, dated July 24, 2014, incorporated herein by reference to
Exhibit 4 filed with Form T-1 Statement, Registration No. 333-201810.



Exhibit 5 — Not applicable.

Exhibit 6 — Consent of Bankers Trust Company required by Section 321(b) of the Act, incorporated herein by reference to Exhibit 6
filed with Form T-1 Statement, Registration No. 333-201810.

Exhibit 7 — A copy of the latest report of condition of the trustee published pursuant to law or the requirements of its supervising or
examining authority.

Exhibit 8 — Not Applicable.

Exhibit 9 — Not Applicable.



SIGNATURE
Pursuant to the requirements of the Trust Indenture Act of 1939, as amended, the trustee, Deutsche Bank Trust Company Americas, a corporation
organized and existing under the laws of the State of New York, has duly caused this statement of eligibility to be signed on its behalf by the undersigned,
thereunto duly authorized, all in The City of New York, and State of New York, on this 26th day of June, 2017.
DEUTSCHE BANK TRUST COMPANY AMERICAS

By: /s/ Carol Ng

Name:  Carol Ng
Title: Vice President



DEUTSCHE BANK TRUST COMPANY AMERICAS
00623
Hew York, NY 10005

Federal Financial Institutions Examination Council

(Baaed o Gorvmiars of the Fedeml Resare Syviem OB Kumbar 7100-0008

Fadensl Depcid urinds Corponon S Humiber 3004 Sk
Oice of tha Compleoser of the Cumency DN Number 15570001
ampires Manch 31, 2030
Page  of

Consolidated Reports of Condition and Income for
a Bank with Domestic Offices Only—FFIEC 041

Report at the close of business March 31, 2017

This repon is required by Ew: 12 US.C. § 324 (Stale mamber
banks); 12 US.C. §1817 (Siate nonmember banks); 12 US.C. 5161
(Mational bariks); and 12 U.S.C. 1484 (Savings associations).

NOTE: Each bark's board of direcions and senior management ane
responsdie for establishing and maimaning an effective systam of
inlemal control, inchuding controls over the Repoets of Conditien and
Incame. The Reports of Condition and Income are b be prepared in
accordance with federal reguiatory authority instrsctions. The Reporis
of Condition and Income muesl be signed by the Chied Financia
Orfficer (CFO) of the reporting bank (or by the ndridual performing an
aguivalant funclion} and ablested to by not lass than two direciors
{rustses) fod stabe nonfmember banks and thiee direcions for stale
member banks, national banks, and savings associations.

I, the undersgred CFO (or equivalent) of the named bank. aties!
that the Reparts of Condition and Ineome (ncluding e supporting

20170331
(RGO Bl

Unlass he comléxl indicates othenwise, the term “bank™ in this
repan form refers to both banks and savings as50CIN0NE,

This repedt Torm is 1o b2 Sed by bBanks wilh domastic offices only
excepl those banks thal file the FFIEC 081, Banks with foreign
offices (s defined in the instructions) must file FFIEC 031,

schedules) for this report date have been prepared in confor
mance with the Instructions issued by the appropriate Federal
regulatory authorty and are trwe and comect to the best of my
kncadadge and balief.

We, the undersigned direclors. (trusbees), atlest fo the cormeciness
of the Repors of Conditien and Income (including the supposting

of gur knowiedge and belel have been prepared in conformance
wilth the instuctions issued by the appropriate Federal regulatory
autharity and ana true and cormadt,

Dwnctar (Trushes)
Signatune of Chief Financial Officer (or Equivalent) Darnctar (Trasiee)
D4{281201T
Dt cif Sugraaturn Darecior (Trostes)

Submizsion of Reports

Each bank must file its Reports of Condition and Income {Call
Repodt) dala by either:

(A} Using computer software 1o prepane s Call Repon and then
submiting the report data dineclly %o the FFIEC's Central Data
Rapasitory (COR). an Intemet-based syslem for data collec-
ticn {https:Acdr fiec gowicdn), or

Completing s Call Repant in paper farm and arranging with a
software vendor or ancther party to corvedt the data into the
electroms Tormal thal can be processed by ihe COR. The
software vendor of ather pary then must electronically submit
the bank’s data file 1o the COR.

For technical L m
conlaci the COR Help Desk by lelephone at (B8B) COR-3111, by
fa &t (T03) T74- Mmhu-mall at COR,. Helpdiifiec gov.

(1]

5 to the CDR, please

FOIG Certificale Number
{REED 9050}

jt

To fulfill the sgnature and attestalion reguirement for the

of Condition and Income for this report date, attach yowr bank's
complated signafure page (of @ pholncopy OF @ compuler gener-
ated version of this page) b e hard-copy record of (he data file
submétied ta the COR that your bank must place in is Ses.

The appearance of your bank's hard-copy record of (he Submitied

Call Report tem and tha reposted amount.

DEUTSCHE BANK TRUST COMPANY AMERICAS
Legal Te of Bank [REE0 9017}

Naw Yark

Gy (REED 9130)

NY 10005

Stae Abbeevaabion (RSS0 6200) Zip Code (RSSD 5230

| Enti ifiger {LET}
8 u TAKKEANHET
(Figen only if your inssiution almady has an LEL) (RCON 8224)

Tred spumated Jearagh borden sstonsted wih e rdeTTUton coMBCRON 4 Td B ROUCE [ SRRONISNT Brd i SpECHES 10 vny Dy SabRAON Jependeg on ndeedusl comaaTaisnoes  furen
spsmatan nchse B e Ko mHRANG, INMnctions, Gahanng and Mg dats in the megened I, and compssng i informanon colscion. But sackude e e for Sompling and
rrisneng busrass meconde i e nommal couns o B respondent's Bcieles A Fedensl agency may ot ConGUCE OF WPORADT, Bnd BN IPENIBEDN [OF 3 PAEON) & nob reguired 10 reapand
# colecton of MiGeTSton, Uil & CEpASYE & CUTEPy wakd OMI control nomter. Comments concETng T BCCUraCy of TR bUTen SRS 300 WLGGEMENS for neducing ths buren

whould ba Sremsd 50 e Dfics of Informanos. snd Reguisiony Asn Tfica of Mansgamani

and Mudget, Wanhingion, DC 05001, and 10 ore of e dollowrsg. Secretary, licerd of Govmarn:

of B Fadersl Ressres Sywem, J0th and C Stests, NW, Wastingion, DC 30551 Legaiative and Reguisiory Anslyms Drason, Ofics of the Comptroler of the Comency, ‘Washingion, DO
G, Answisni Exmcusbes Sacreisry, Fadaesl Dupoas inpursncs Corporsson, Wahangaon, D0 50479

vy

Exhibit 7
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Consolidated Report of Condition for Insured Banks

and Savings Associations for March 31, 2017

FFIEC 41
Page 15 ol 85
RC-1

All schedules are to be reported in thousands of dellars, Unless otherwise indicated, report the amount ouistanding as of the

last business day of the guarter,
Schedule RC—Balance Sheet

Dallar Amounts in Thousands

Assets

1. Cash and balances due from depository institutions (from Schedule RC-A):
a. Noninterest-bearing balances and currency and ooin ...

2. Securities:
#. Held-to-maturity securities (from Schedule RC-B, column A)...
b. Available-for-sale securities (from Schedule RC-B, calumn D]

3. Federal funds scld and secunties purchased under agreements borﬁﬂl

a. Federal funds sold. ..

b Securities mrmm undaragmumm hn maail &

11,0040, 000
4, Loans and lease financing receivables (frem Schedule RC-C):
a. Loans and leases held for sale... . 0
k. Loans and leases held for |nveslmem... . . 10,906,000
c. LESS: Allowance for loan and lease losses. [mz 19,000
d. Loans and leases held for investment, net of allowance (ilem 4.b minus 4.e)............ B520 10,587,000
5. Trading assets (from Schedule RC-0). 0
B. Premises and fixed assels (including r.apitmlzad Iaasesﬁ 13,000
7. Other real estate owned (from Schedule RC-M)... 8,000
8. Investmants in unconsolidated subsidiaries and asamahad mmpamas ....................... 2130 1]
9. Direct and indirect investments in real estate ventines. ... ) 2998 1]

10, Intangible assets:
a. Goodwill...
b. Other |m1ble asseu tl‘rom Sdredl.ie RC-MI
11. Other assets (from Schedule RC-F).. ...
12, Total assets (sum of items 1 through 11}

e RC-E).. ...

31,581,000

5,552,000

Liabilities
13, Deposits:
a. In domestic offices (sum of totals of columns A and € from Schedul
(1) Moninterest-bearing .. L
(2) INEErest-DEAnNG. . ... R
b Mot applicable

14, Federal funds purchased and securities sold under agreements to repurchase:

a. Federal funds purchazed .
b. Securities sold under agreements to repurchase ..o
15. Trading liabilities (from Schedule RC-D)...
18, Other bomrowed money (includes mur!gage mdebledness and ohhgam
capitalized leases) (from Schedule RC-M)....
17. and 18. Not applicable
19, Subordinated notes and debentures mo.. oo

20, her liabalities (from Schedule RC-G..... ...

21. Total liabilities (sum of items 13 through 200, ..o
22 Mot applicable

1. Includes cash iterns in process of colection and unpasted debits.

2. Includes lime cendficales of deposil nol held for rading,

1 Includes all securilies resale agreements, regardless of maturity.
4. Includes noninteresi-bearing demand, time, and savings deposits,

ns under

5. Report ovemighl Federal Home Loan Eankadmnces in Schedule RC, itern 15, “Caher bormowed money,”

6. Includes all secunties repurchase agr diess of maturty.
7. Incluges limited-ife prafiarmed stock and mln‘laﬁaurpn.m.

RCON
1.a
‘ 25ﬁil ﬂﬂﬂ
1773

1.b.

Za
2b

la
ib

4a
4b
4.0
4d
5

L3
T

B
9

13a
13a(1)
13.a.2)

14.a
14.b.



DEUTSCHE BANK TRUST COMPANY AMERICAS

00623
MNew York, NY 10005
FFIEC 041
Page 16 of 85
RG-2
Schedule RC—Continued
Dollar Amounts in Thousands | REON Amount
Equity Capital
Bank Equity Capital
23 0| 23.
24, 2.127.000| 24.
25, 609,000| 25.
26. 6415000 26.a.
b. Accumulated other comprehensive incoms {1,000} | 26b.
. Other equity capital components @ 0 26.c.
27. a.Total bank equity capital (sum of items 23 through 26 .c).. aavd 8,150,000 27.a.
b. Noncontrolling (minarity) interests in consolidated subsidiaries. . .| 3000 o 27b.
28. Total equity capital {swm of items 27.a and 27.b) 8,150,000 | 28
29. Total liabilities and equity capital (sum of ilems 27 8nd 28t e s 3300 48,728,000 | 29
Memoranda
To be reported with the March Report of Condition.
1. Indicate in the box at the rght the number of the statement below that best describes the mast
comprehensive level of auditing work performed for the bank by independent external auditors as of [R“‘“ Humiber
F T T T T 1 T 6724 Za| M1
1a = An integrated audit of the reporting institution's financial 2b = An audit of the reporting institution’s parent holding
statements and its internal contrel aver financial reporting pany’s consolidated financial only Jucted
conducted in accordance with the standards of the in accordance with the auditing standards of the AICPA or
American Institute of Certified Public Accountants [AICPA) the PCAQE by an independent public accountant that
or Public G Ac ing O ight Board (FCAQE) submits a repert en the consolidated holding v (bt
by an indep public ace that submits a report not on the institution separately)
on the institution 3= This number is not to be used
1b = An audit of the reporting Ed 4 = Directors’ examination of the bank conducted in accordance
only conducted in dance with the auditing standards with generally accepied suditing standards by a certified public
of the AICPA or the PCAQE by an Independent public accounting firm (may be required by state-chartaring authority)
accountant that submits a report on the institution 5= Directors' examination of the bank performed by other extemal
Za = An Integrated audit of the reporting Institution's parent audilors (may be requined by siate-chariering autharity)
holding pany's bdated fi lal statemants and &= Review of tha bank’s financial statements by extemnal auditors
its internal contred over financlal reporting ducted in 7 = Compilation of the bank's Sinancial statements by external
d with the standards of the AICPA or the PCADB audilors
by an independent public tant that submits a repont 8= Other gudil procedunss (exchuding 1ax preparnation work)
on the consalidated holding company (but not an the @ = No extemal audit work
Institution separately)
To be reported with the March Report of Cendition. [Foom Dae
2. Banks fiscal year-and date (report the date in MMDD formath. ..o reeeeeerere .| BT 1231 M2

1. Includes, b ks not imited to, nel unrealized holding gains (losses) on avallable-for-sale securities, accumulated net gains (losses) on cash fow
hedges, and accumulated defined benet pengion and other postretirement plan adjustments,

2, Inchades treasury stock and wnearned Employes Stock Ownarship Plan shares.

032017



