UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939
OF A CORPORATION DESIGNATED TO ACT AS TRUSTEE

CHECK IF AN APPLICATION TO DETERMINE ELIGIBILITY OF A TRUSTEE PURSUANT TO SECTION 305(b)(2)

DEUTSCHE BANK TRUST COMPANY AMERICAS
(formerly BANKERS TRUST COMPANY)

(Exact name of trustee as specified in its charter)

NEW YORK 13-4941247
(Jurisdiction of Incorporation or (LR.S. Employer
organization if not a U.S. national bank) Identification no.)
60 WALL STREET
NEW YORK, NEW YORK 10005
(Address of principal executive offices) (Zip Code)

Deutsche Bank Trust Company Americas
Attention: Catherine Wang
Legal Department
60 Wall Street, 36th Floor
New York, New York 10005
(212) 250 — 7544

(Name, address and telephone number of agent for service)

RENAISSANCERE FINANCE INC.

(Exact name of obligor as specified in its charter)

Delaware 68-0650983
(State or other jurisdiction of (L.LR.S. Employer
incorporation or organization) Identification No.)
140 Broadway
Suite 4200
New York, NY 10005 27604

(Address of principal executive offices) (Zip code)



RENAISSANCERE HOLDINGS LTD.

(Exact name of obligor as specified in its charter)

Bermuda 98-0141974
(State or other jurisdiction of (L.LR.S. Employer
incorporation or organization) Identification No.)

Renaissance House
12 Crow Lane
Pembroke HM 19
Bermuda
(Address of principal executive offices) (Zip code)

Senior Debt Securities
(Title of the Indenture securities)




Item 1.

Item 2.

Item 3.-15.

Item 16.

General Information.

Furnish the following information as to the trustee.

(a)  Name and address of each examining or supervising authority to which it is subject.

Name Address

Federal Reserve Bank (2nd District) New York, NY
Federal Deposit Insurance Corporation Washington, D.C.
New York State Banking Department Albany, NY

(b)  Whether it is authorized to exercise corporate trust powers.

Yes.

Affiliations with Obligor.

If the obligor is an affiliate of the Trustee, describe each such affiliation.

None.

Not Applicable

List of Exhibits.

Exhibit 1 -

Exhibit 2 —

Exhibit 3 —

Exhibit 4 —

Restated Organization Certificate of Bankers Trust Company dated August 31, 1998; Certificate of Amendment of the Organization
Certificate of Bankers Trust Company dated September 25, 1998; Certificate of Amendment of the Organization Certificate of
Bankers Trust Company dated December 18, 1998; Certificate of Amendment of the Organization Certificate of Bankers Trust
Company dated September 3, 1999; and Certificate of Amendment of the Organization Certificate of Bankers Trust Company dated
March 14, 2002, incorporated herein by reference to Exhibit 1 filed with Form T-1 Statement, Registration No. 333-201810.

Certificate of Authority to commence business, incorporated herein by reference to Exhibit 2 filed with Form T-1 Statement,
Registration No. 333-201810.

Authorization of the Trustee to exercise corporate trust powers, incorporated herein by reference to Exhibit 3 filed with Form T-1
Statement, Registration No. 333-201810.

Existing By-Laws of Deutsche Bank Trust Company Americas, dated July 24, 2014, incorporated herein by reference to Exhibit 4
filed with Form T-1 Statement, Registration No. 333-201810.



Exhibit 5 — Not applicable.

Exhibit 6 — Consent of Bankers Trust Company required by Section 321(b) of the Act, incorporated herein by reference to Exhibit 6 filed with
Form T-1 Statement, Registration No. 333-201810.

Exhibit 7 — A copy of the latest report of condition of the trustee published pursuant to law or the requirements of its supervising or examining
authority.

Exhibit 8 — Not Applicable.

Exhibit 9 — Not Applicable.



SIGNATURE
Pursuant to the requirements of the Trust Indenture Act of 1939, as amended, the trustee, Deutsche Bank Trust Company Americas, a corporation organized and existing
under the laws of the State of New York, has duly caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in The City of
New York, and State of New York, on this 26th day of June, 2017.
DEUTSCHE BANK TRUST COMPANY AMERICAS

By: /s/ Carol Ng

Name: Carol Ng
Title: Vice President
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Consolidated Reports of Condition and Income for
a Bank with Domestic Offices Only—FFIEC 041

Report at the close of business March 31, 2017

This report is required by kw12 US.C. § 324 (Stale member
banks); 12 US.C. §1817 (State nonmember banks); 12 L.5.C. §161
(Matonal banks); and 12 U.5.C. §1464 (Savings associations),

NOTE: Each bank's board of direcions and senior management ang
responsdke for eslablishing and mainiaining an effective system of
intemal control, includng conltrols over the Repons of Condition and
Income. The Reparts of Condition and Income are to be prepared in
accordance with federal regulatory autherity instructions. The Regoris.
ol Condilion and Income musl be signed by the Chiel Financia
Officer (CFO) of the reporting bank (or by the individual performing an
eguivatent funciion) and atiested o by not less Man two directors.
{brusises) for stabe nonmember banks and three direcions for siale
member banks, national banks, and savings S8s0ciaton.

I, the undersigned CFO for equivalent] of the named bank_ asest
that the Reports of Cendition and Income (including the supporing

2170331
(RTON Fae)

Unless the comext indicates otherwise, the term “bank™ in this
repor form rafers 1o both banks and savings associations.

Thiz repodt fom is 10 be Sed by banks with domestic offices only
except those banks that file the FFIEC 081, Banks with foreign
affices (as defined in the instructions) must file FFIEC 031,

schedules) for this meport date have been prepared in confor-
rnnrmmm the instructions issued by the appropnate Federal

laloey authorty and are true and comecl o the best of my
h‘mmau'}dhalhl

W, the undersigned direciors (uslees), atles! 1o 1he COMBcingss
of the Reports of Condition and Income (including the supposting
schedules) for this repor date and declare that the Repors of
Condiion and Income have been examined by us and fo ihe besi
of our knowledge and belef have been prepared in conformance
with the instruchons issued by the appropriate Federal reguisions
authonity and are rue and comect.

Dermeaon [Trusles)
Signature of Chief Financial Ofcer (of Equivslent) Ditwetar (Trusles)
/282017
Dt of Sagraatise Dammetar (Trapibg)

Submission of Reporis

Each bank musl file its Reports of Condition and Income (Call
Repor) dala by either:

(a Using computer software 1o prepare s Call Repon and then
submitting the report data direcily 8o the FFIEC's Central Data
Repasitory (COR). an Inlemel-based syslem for dala collec-
tion, {hitps:iicds ffiec govicdrd), o
L] comnh'lmis':cllﬂnmﬂnmwbmmd an-cnnmnm:
software vendor of anciher party to convert the data into the
electionic formal thal can be processed by the CDR. The
software vendor of other party then must electronically submit
the bank's data file 1o the CDR.

For technical assistance with submissions o the CDR, please
conlacl the COR Help MMWMBN{MBICDRMH oy
fa &t (703 ?H-Mwnn-mall a1 COR Help@tfiec gov

FOIC Cartificale Numbar
|REED S050)

To Rulfill the sgnature and amestalion redguirement 1or the Reponms
of Condiion and Income for this report date, wmmmn‘:‘s
comgleted signature page (or @ pholocopy of @ CoOmMpUler gener-

ated wersion of this page) 1o the hard-copy recond of Lneumme
submitied o the COR that your bank must place in ils Bes.

The appearance of your bank's hand-copy record of the submitled
data file nesd not match exactly the appearance of the FFIEC's
sample mepoart forms, but should show at least the capion of each
Call Report lem and the reporad amount.

DEUTSCHE BANK TRUST COMPANY AMERICAS

Legal Tee of Bank (RSS0 8017)

Now York

Gy (RSS0 9130)

NY 10005

State Anbreveation (RSSD 9200) Zip Code (RS5D 9220)

| Enti ifier {LEI}
8 1] TAKKBANHET
{Fheprt only if your insStution already has an LEL) (RCON 92234)

T SENTINS Svenage CuTIen SELIGANEd WEN I AGTTANON SOMKCION W T § RGUTK [ MBIGORGEN Bnd I EIPACISE 10 viry By IIRAON. SEPANGNG ON NGNS CITUTHANGH. Bursen
COATRSNg T ARG

SESTEES Chils T G OF IVHWANG INMnACions, PITHENNG Snd Manisnng dats i the reguned fom, and

Solacion. bl SaTiuds the Bma for compling and

TeSrAre) RN TN i e TONTSH COUTN G B PERGONENTS Sciilien A Federal SgENCY My R CONCACE Of BpANEOr BN BN GIGENABSeN [oF & PETICT) 8 ROk Meguned 1 reapand 19
a oolacton of miematon. unisaa & displayl 8 Cumenty wakd QM control number Commanty. conciming 3 SCTwracy of Tul buren KT nd MgERMnS dr reducng B burten
hould ba Srected fa e Cffice of Informanos and Rsguistony Afrs, Ofics: of Managemsst and Budget, Waahington. DC 20500, and o o of B tilowrsg: Sacretary, floand of Goveman
of Pa Fadersl Rasares Sywiem, J0th and © Stesta, MW, Wastingion, DG 20851 Lagiiatne and Ragulsiory Anslyus Crhasen, Ofica of tha Campteolsr of e Camency. Wanhingion, DO
0219 Awsintant Exscutes Secretary, Fecarsl Depcat Inparancs Comongion, 'Washingson, DO 20439
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RCA

Consolidated Report of Condition for Insured Banks
and Savings Associations for March 31, 2017

Al schedules are to be reported in thousands of dollars, Unless otherwise indicated, report the amount outstanding as of the
last business day of the quarter,

Schedule RC—Balance Sheet

Dollar Amounts in Thousands [RCON]  Amount |
Assets

1. Cash and balances due from depository institutions (from Schedule RC-A):

a. Noninterest-bearing balances and curmency and CoIN (1. ..o e 1a

b. Interest-bearing BAIAMCES M. e e e e e e E 1.k
2. Securities:

a. Held-to-maturity securities (from Schedule RC-B. columm Al 2a

b. Awvailable-for-sale securties (from Schedule RC-B, column D). 2b
3. Federal funds soid and securities purchased under agreements to resell;

b SacumumrmmunmragmmmMI Bec oo sen i e sk s e £ b ib

4, Loans and lease financing receivables (from Schedule RC-C)
a. Loans and leases held for sale..
b Loans and leases held for investment...
c. LESS: Allowance for loan and lease losses..
d. Loans and leases held for investment, net of sllm-anne fmm4bmlnus4c}

. Trading assets (from Schedule RC-D)

. Premises and fixed assets (including capitalized leases)

. Onther real estate owned (from Schedule RC-M).. .

Investments in unconsolidated subsidiaries and assmabed mmpames

. Direct and indirect investments in real estate ventures..

10. Intangible assets:

. )

b. Other intangible assets (from Schedule RC-M). bl 3,000 10k,

11. Other assets (from Schedule RC-F)..........

12, Total assets (sum of items 1 through 11)....
Liabilities
13. Deposits:
a. Indomestic offices (sum of totals of columns A and C from Schedule RC-E).......... 13a.
(1) NONINtErest-bEAANG .. .ivovoovrveeoee s e | 13.a.(1)
(2} INBErESt-BEAMNG. . .....ooovo e e 13.a(2)

b. Not applicable
14, Faderal funds purchased and securibes sold under agreements to repurchase:
a. Federal funds purchased
b. Secunties sold under agreements to repurchase .
15. Trading liabilities (from Schedule RC-D)
16, Other borrowed money (includes morigage Indebledm.-ss and cbligations under
capitalized leases) (from Schedule RC-M).____. ...
17. and 18. Not applicable
19, Subordinated notes and debentures &
20, Oher liakilities (from Schedule RC-G)
21, Total liabilities (sum of items 13 rough 200 .
22, Mot applicable
1. Inclhudes cash items in process of coliection and unposted debits.
2. Includes lime certificales of deposit not held for irading.
3. Includes all secunities resale agreements, regardless of maturity.
4. Includes noninterest-bearing demand, time, and savings deposits.
5. Report ovemight Federal Horme Loan Bank advances in Schedule RC, itern 16, “0ther borfowed rmaney.”
6. Includes all sacunities repurchase agreaments, regardiess of maturity.
7. Includes limited-ife praferred stock and related surpius.
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New York, NY 10005
FFIEC 041
Page 16 of 85
RAGC-2
Schedule RC—Continued
Dollar Amounts in Thousands |REON Amunt
Equity Capital
Bank Equity Capital
23, Perpatual prefermed stock and related surplus. e o 23
24, Common StOCK..._........ 3230 2127.000| 24.
25, Surplus {exclude all surplus related to prefarmed stock) sl 609,000 25.
26. a Retained eamings. ... 32 BA15000| 26a
b. Accumulated other comprehensive income {1,000} 26.b.
. Other equity capital componants 0| 26.c.
27, & Total bank equity capital (sum of items 23 through 26.c). N 8,150,000 27.a.
b. Moncontrolling (minority) interests in consolidated subsidiaries. 0| 27b.
2B. Total equity capital (sum of items 27.a and 27.b) 9,150,000 | 28
20, Total liabilities and equity capital (sum of items 21 and 28). ... 3300 AB.T2B,000| 29
Memoranda
To be reported with the March Report of Condition.
1. Indicate in the box at the nght the number of the statement below that best describes the most
comprahensive level of auditing work performed for the bank by independent extemal auditors as of {REW Humber
A dale BUANE BOTG......ocvieiririscrremmrrsrrsrrs srrammaes ses et Srremrass e rherE SR raTE Hen e re SR e aa et e perere T 6724 Za| M.

da= Anir audit of the institution's 2b = An audit of the reporting institution”s parent holding
statements and its internal contrel over financial reporting 'S Col financial only
in with the dards of the in accordance with the auditing standards of the AICPA or

American Institute of Certified Public Accountants [AICPA)
or Public Company Accounting Oversight Board (PCAOR)

the PCAQBE by an independent public accountant that
submits a report on the consolidated holding company (but

by an public that a repart not an the institution separately)
on the institution 3= This number is not to be used

1b = An audit of the reporting 'S 4 = Directors’ examinaticon of the bank conducied in accordance
only conducted in dance with the standards with generally accepted auditing standards by a certified public

a=

of the AICPA or the PCADE by an independent public
accountant that submits a report on the institution

An audit of the riing Institution's parent
holding ‘s bdated fi lal and
its internal control over financial reporting conducted in
accordance with the standards of the AICPA or the PCADB
by an public that subxmits a report
on the consolidated holding company (but not on the
Institution separately)

8=
=

accounting firm (may be required by stale-chartering authority)
Directors’ examination of the bank performed by other sxtemal
auditors (may be requined by slate-chariening awutharity)

Review of tha bank’s financial statements by extemal auditors

= Compilation of the bank's financial statements by external

auditors
Othearr Bl paros
Mo extermal audit work

(enciuding lax pr

work)

To be reported with the March Report of Condition.
2. Bank’s fiscal year-end date (report the date in BIMDD formath. ..o

1. Includes, bt is net imded o, nel unrealized holding gains (losses) on avallable-for-sale securiies, accumulated nel gains (losses) on cash fiow
hedges, and accumulated defined beneSt pension and othes posirenement plan adjustments,
2. Inchedes treasury stock and wnearned Employes Stock Cwnership Plan shares.

032017



